Year 11 into Y12 Edexcel Economics A - Preparation tasks 2023 — Demand
Task 1:

Build a scrap book (can be virtual) of all economic stories that are in the news, during the summer holidays

Task 2:

e The demand curve
e Shifts in the demand curve

Write a mini-essay (approximately one side of A4), using the information below. Your essay title is underneath the
extracts below. Slides 2-5 of my demand powerpoint (from 5 July work in school — on our google classroom) will
help you the most.

LIBRARIES

Extract A: Percentage of people aged 16-24, 25-44 and 75+ who had visited a public library in England in the
previous year, 2008/09 to 2015/16

Year 16-24 (%) 25-44 (%) 75+ (%)
2008/09 42.8 43.7 35.0
2009/10 40.0 40.9 32.9
2010/11 34.4 44 6 37.1
2011/12 34.5 44.0 38.9
2012/13 32.3 42.2 36.5
2013/14 33.4 40.4 33.3
2014/15 28.5 41.3 31.6
2015/16 27.4 37.4 34.3

* A public library consists of books and other information, provided mainly free of charge to the general public by local
authorities. Source: Department for Culture, Media and Sport

Extract B: What has happened to the local library?

Many years ago, a library was a place where you went to borrow a book or perhaps to find peace and quiet to study.
However, a recent survey found that only a third of adults had used a library in the previous year, a significant fall
since data collection began in 2005. Reasons why fewer people are using libraries include less free time, getting
books from elsewhere, including eBooks and preferring to use their leisure time for other activities. Changes in
technology and lifestyles have caused many to question the purpose of the local library.

Despite this, in the year 2014/15, there were more library visits than to the cinema, Premier League football matches
and the top 10 UK tourist attractions combined. Libraries offer health information, provide support for businesses
and a venue for community events. They promote lifelong learning and help people to live healthier and happier
lives. A recent study put the value of using libraries frequently, in terms of ‘life satisfaction’, at £1359 per person per
year. Many people in rural areas rely on mobile libraries, where large vehicles carrying a range of books and other
resources visit regularly.

In 2015, about 11% of the UK population lacked internet access. Library staff and volunteers can help with online
services and it is important that people have opportunities to develop new skills, which could also increase labour
mobility.



In December 2016, the Department for Culture, Media and Sport published a plan for public libraries over the next
five years. Their aim is to increase the use of libraries by raising awareness of what they do. A more innovative
approach may be needed. Closer links with other cultural organisations such as museums and schools, musical
activities and talks by local authors, could attract more users. Source: News reports, 2017

Extract B (lines 2—3) states: ‘a recent survey found that only a third of adults had used a library in
the previous year, a significant fall since data collection began in 2005’

Explain two reasons why the demand for library services has fallen.

[10 marks]

Hints:

e Start with a definition and example (linked to the extract) of the key economic term(s) in the
extracts

e Give one reason why demand has fallen — keep using the extracts, back your answer up with data
& quotes

e Give a second reason why demand has fallen — again, you must back this up by consistently
referring to the extracts

Quantitative test

You also need to prepare for a short Quantitative skills test in September, so practice all of your GCSE
Maths from the lists below.

In order to understand economics, students need to have competent quantitative skills that are applied in
the context of an economics A-level, including:

e calculate, use and understand ratios and fractions

e calculate, use and understand percentages and percentage changes

understand and use the terms mean, median and relevant quantiles

e construct and interpret a range of standard graphical forms

calculate and interpret index numbers

calculate cost, revenue and profit (marginal, average, totals)

make calculations to convert from money to real terms

make calculations of elasticity and interpret the result
e interpret, apply and analyse information in written, graphical and numerical forms.

The assessment of quantitative skills will include a minimum of 20% of the overall A-level marks.



Reading list & websites

e Use my slides on the Google Classroom groups to help you complete the summer tasks.

Reading List - Economics

1. The Wealth of Nations: An Inquiry into the Nature & Causes of the Wealth of Nations
2. The World Is Flat: A Brief History of the Twenty-first Century by Thomas L. Friedman
3. Capitalism and Freedom by Milton Friedman

4. The General Theory of Employment, Interest, and Maney by John Maynard Keynes

5. Too Big to Fail: The Inside Story of How Wall Street and Washington Fought to Save the Financial System

from Crisis — and Themselves by Andrew Ross Sorkin
6. House of Cards: A Tale of Hubris and Wretched Excess on Wall Street by William D. Cohan
7. Made in Britain: How the nation earns its living by Evan Davis

8. The Undercover Economist : Tim Harford

Websites:
Econplusdal — Economics teacher lessons on Youtube

The demand curve https://www.youtube.com/watch?v=aH XC6EAzXE

Specification & resources here https://qualifications.pearson.com/en/qualifications/edexcel-a-
levels/economics-a-2015.html

Theory / notes / activities:

https://www.tutor2u.net/economics

https://www.physicsandmathstutor.com/economics-revision/a-level-aqa/
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